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SUBJECT:l STATEMENT BY PRESIDENT JENKINS AT THE CLOSE OF THE
B------ WESTERN ECONOMIC SUMMIT, VENICE, 23 JUNE 1980

THE CENTRAL MESSAGE OF THIS SUMMIT MEETING IN MY VIEW HAS BEEN
THAT THE STABILITY OF THE WORLD ECONOMY DEPENDS ON ALL :
COUNTRIES RECOGNISING THEIR MUTUAL NEEDS AND ACCEPTING THEIR
MUTUAL RESPONSIBILITIES, THE PROBLEMS FACED BY THE SEVEN MAJOR
INDUSTRIAL COUNTRIES AND THE EUROPEAN COMMUNITY AS SUCH CANNOT
BE SEPARATED FROM THOSE OF THE WORLD AS A WHOLE.

FOR THIS REASON I GREATLY WELCOME THE WAY IN WHICH AT THIS
SUMMIT WE LOOKED BEYOND THE FRONTIERS OF THE INDUSTRIAL
COUNTRIES AND OUR OWN DIFFICULTIES TO THE PROBLEMS WHICH CONCERN
THE GREATER PART OF MANKIND. NO OUTSIDE INDUSTRIAL COUNTRY IS
SO CLOSELY LINKED TO THE DEVELOPING WORLD AS THE EUROPEAN
COMMUNITY. OUR INTEREST IS CLOSELY JOINED TO THEIRS. THE DIS-
EQUILIBRIUM BETWEEN RICH AND POOR IS TOLERABLE TO NEITHER. BOTH
ARE DEEPLY VULNERABLE. THE DEVASTATING IMPACT OFNNBBOIL PRICE
RISES ON DEVELOPING COUNTRIES WITHOUT OIL OF THEIR OWYN (1111
CAUSES DEFICITS, WHICH COULD NOT ONLY DEEPEN AND PROLONG THE
EXISTING RECESSION BUT COULD TOUCH THE VERY VITALS OF OUR
ECONOMIC AND MONETARY SYSTEM,

ON TRADE THE TOKYO ROUND WAS A BATTLE WON BUT NOT THE WAR. WE
STILL FACE A PROTECTIONIST THREAT WHICH COULD CAUSE MAJOR AND
LASTING DAMAGE TO THE TRADING SYSTEM ON WHICH OUR JOBS AND OUR
STANDARD OF LIVING DEPENDS.

HERE AT VENICE WE LOOKED REALISTICALLY AT THESE PROBLEMS. WE
TRIED TO SEE OUR WAY FORWARD INTO THE SOMBRE DECADE OF THEREDES
EIGHTIES. BWE ISOLATED SOME OF THE POLICIES WHICH SHOULD GUIDE
US AND LOOKED WITH CAUTIOUS OPTIMISM AT THE CHANGES WHICH WILL
BE NECESSARY. ABOVEALL WE RECOGNISED THE COMMON DANGERS AND
THE COMMON INTERESTS WHICH BIND THE WORLD TOGETHER.

(DICBTATED BY TELEPHONE FROM VENICE)
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